STREL INDUSTRY IS
ENJOYING A RELIEF

tlouds Are Lifting and Every-
thing Bears Hopeful As-
pect Just Now.

0RDERS ARE POURING IN

Trade Journal Reviews Pre-
diet Busy Season in All
Branches From Now On.

Gloom #0 thick it conld almost be cul
with & knife which has covered the stesl

od iron Industry for weeka [s com-
.nam Hnee ?nuhlttnu. t;unu-
g journals,

reported .

Ww. Bliss Company will get 2,500 tons
for its Brooklyn plant extension: the
lectric Company has ordered
3710 tons to extend It Hawthorne
plant, near Chicago;: bids ares to be
opened at Philadelphia for 2,300 tons by
the Quartermaster's Department for Gov-
ernment warshouses; 1,000 tons have
heen ordered for bridge work by the
Pennsylvanis ; the Bouthern Rallway has
ordered 1,000 tons for bridge work, and
the New York Central has asked for bids
for the steel work for the new viaduct at
Park avenue, in this city.

Discussing the general outlook, the
Iron Trods Review will say to-day:

Iron and Steel Production.

“Production in iron and stesl la work-
Ing back Into moccustomed channels, but
the slowness of the process sarves Lo {l-
lustrate the severe lengths to which the
curtaliment had extended. Open hearth
operations In the Pittaburg and valley
districts have been at 51 per oent. thia
week, against 84 peor cent. last wesk
Poor gas coal has been & main cause of
this reduction, Blast furnace operations
show the greatsst Increass, Faining 11
per cenl. to 0 per cent. of capacity.
Bessamer plants were 83 per cent. ac-
tive, compared with 61 per cent. the pre=
ceding waek, By-product coke planta have
been wpermted at 91 per cent. TFreight
congestion was the cause of an Increase
from 162,000 tens to 194,000 tons Feb-
ruary 1 in Southern furnace stocks cf
vig lron. The problem of pig iron sup-
ply presses meore Insistently with each
passing week. .

“The practica] eeasation of shipments
of pyrites from Spain to this country due
o the lack of conl for operating mines
in Spain as well as to lack of steamships
threatens seriously to embarrass in the
roming mpntha the output of copper
bearing low phosphorous lron. At least
E0 per cent. of thé makers of this grade
are dependent upen the residue from the
Spaniah pyrites ore as & raw material
Soma |mprovement promises to be ef-
fected in the standard low phosphorous
situation, which grade urgently (s neaded
for Niing Governmént requirements.
Tha Eastern Steal Company has secured
two cargoes of Spanish low phosphorous
ore and vessals are Lo be provided by
the Government for bringing In low phos-
phorous ore from Cuba, so that the prod-
uct from this forelgn ore will be =t least
20,000 tona.™

Neoticeable Imprevement.

The Irem dge will my: “By the end
ormemgmmmlmm
fo be opersting at 80 per cent of ca-
pacity. Improvement has not come to
the milla uniformly, for in sastern Penn-
Fylvania operations dropped last week
17 & 10 per cent. basis and fuel supplies
have since been little bettered. Increased
setlvity under the limitations of adequate
motive power mre expected to be only
sradual. Inroads have been made on
the great stocks of finlshed products
which have blocked mill space for soms
time and general domestic business now
walts on how much mill eapacity will
exceed Government requirements.

“A% ths tims draws near for a recon.
tderation of Government prices the
trade keenly hopes that Washington will
not strive further to destroy Incentives
1o maximum production. Ever since we
entered the controlled price regime the
'mpression has been allowed to remain
thit any revision would be downward;
large earning statements for 1917 glve
tolor to the idea. Mounting costs mean-
wiile and several wesks restricted op-
tratlons will make It hard to meet the
eapital charges of the frst quarter.

“That & great volume of pig lron buy-
Ing !s being restrained by the conserva-
five attitude of the furnaces, as to tak-
"e on additional ordern Is certain. A
“eel company in the Pittsburg district
tas sent out an inquiry for 60,000 tons
of basic per month over all this year.
Buyers of basic In sastern Pennsylvania
ferritory are urging furnseces to make
contracts, and it 19 clear that at Chl-
‘ago and other centres heavy orders
for stee]l making and foundry grades
could bs placed. Purchases in Eastern
trritory Inelude 30,000 to 40,000 tons
of basic at Philsdelphis. An Important
fouthern producer who has booked
About 100,000 tons since January 1 has
now withdrawn entirely on all tron for
felivery to July 1, and is slow to sell
for delivery after that date. A sur-
Prisingly large amount of Southern
iron is being taken by Northern buy-

ern’
OPINIONS OF' EXPERTS.
Must Not Be Semt Oumi Until April
1, Is Rullng.

CHicano, Feb. 20.—Opinlons of ex-
Perts on the probable fixing of prices
of corn, oats and provisions, in the dis-
#mination of which over leased wires
Board of Trade brokerage houses spent
Many thousands of dollars, must not be
#nt aut until April 1, according to &
“ullng by direolors of the Board of
Trade mnnounced to-day.

The purpose of the regulation ls sald
f2 be to discoursge miscellaneous spec-
tlation not directly conocerned with the
f'opar  marketing and financing of

erope.

FINANCIAL NOTES,

The 1rving National Bank i dlstributin
Sremphist on the “Efficiancy of War and
:’;:;:-n'k by Rollin P, Orant, president of

R. T. Bullivan has been elected & direo-
:pr of the Republio Rallway and Light

“mpany.  the board Bas beem reduced

Troin twelve to nine.
b Locis, Hodges & Co are affering $§00,000
luriburt  Motor . Truok Company thres
:'" "% sinking fund r)‘ notes nt #6 and
Aterent to yisld about I

Al & mesting of the board of trustees | 1

the New York Trust Company Bamuel
‘.ﬂi‘»lpor was eleoted s trustes and Her-
hlnl“lhom':: :J::-‘::r; % 1he o
nn: by Boyd O. Curts.
c‘r 8 Consolidated Rine and Bmejting
“mpany, Inc, has besa In ted In
s o o el S g
"t . M, mer 81
J A Webb, St Louls, &nd R. L. Smith

The uitable Trowt Company and A
* Molline & Bons are ofaring bonds of 4
Davion Power and Light pany, first
Bud ratunding gold Sx, dus June 1, 1841, Bt
& and Interest, to yleld 6.10%,
The United Mtates pllrlll Carl Com-
ne gross ll"’l'l"l last year were §1.-
‘i..Ls. Net earnings ’!ur tetal deduc-
lonn wera §301,979

firoes anrn) of the Canadl North-
n Mallway 13::..- 3‘.. 1‘0 v::h nl.= ¥

February 14, 0
;:::.‘é.{'s.!. t::’:.‘r%lel‘:‘ ruc';‘uc

i s K&h\A‘.»_.._- e ..-

BUTTE AND SUPERIOR PROFITS,
Materially Cat Dewn for Lawt

Quarter of 1917,

Higher costs of labor, materials and
supplies cut down Buttsa and Buperlor
Mining Company's sarninge in the last
quarter of 1917, the figures for that
period made public yesterday showing

ta of only 9564,017, compared with

3,300,087 earned in the corresponding
Lo of uu.hml“mgu for the

amounted . , oqual to
§5.38 & share on the 290,187 shares of
stock. The 1917 fourth guarter's profita
weare valent to §1.94 a share.
againgt §7.905 & share for the final quar-
tor of 1916,

N. Bruce MacKalvie, preaident of the
Butte and Buperlor company, says In &
statement to stockholdera: “Although
:‘vllltlll Costs for the quarter were

hily lower than those of the pre-
quartsr, they were nevertheless

oconsl bly higher than those of the
first two quarters of the year, due to
high costs of labor, materials and sup-
plies and tq unsettied labor conditionn.”

PRESSED STEEL CAR
(0. EARNINGS LOWER

Decrease in 1917 Report of
8$620,844 as Compared With
That of 1916.

Earnings of the Pressed Bteel Car
Company for 1917 were $2,130,308, & de-
crenss of §620.844 as compared with
1916, according to the annual report,
which has just been submiited to stock-
holders. Deducting $875,000 preferred
dividends from the net profits, there re-
mains & balance of $1.256.308 avaliable
for the $12,600,000 common _stock,
squivalent to §10 a share, compuredwith
$15.01 a share In 1916,

Gross sales for the year were §$44,034,-

844, compared with §31,202,648 last year.
Frofits were §2,430,308, compared with
§3,051,152 last year. The sum of $300,-
000 was deducted for depreciation, but
the report mentions no deduction for ex-
cesa profits and income tax. Preferred
dividends of $876.000 and common divi-
dends of an equal amount were pald
during the year, leaving a surplus of
§380,308 The present profit and loss
surplug amounts to §10,597.3717.
F, N. Hoffstot, president of the com-
pany, declares the reason the percentage
of profit was so small last year wan the
Inability of the company Lo secure regu-
lar supplies of raw material and labor,

In his remarks to stockholders Presi-
dent Hoffstot oald: “In the manufac-
ture of steel cars It s necessary that
component factors reach plants In proper
proportion and regular order. For ex-
ample—ths average car requires for its
construction approximately B0 per cent
plate steel and 50 per cent. steel In the
torm of shapes and bare. Until the mid-
dle of October there was recelved lems
than one-half ths plate stesl require-
ments, with the result that Inventories
were unduly Increased to more than
treble In value ard double in units on
aecount of large quantities of ahapea and
bars coming In regularly without plates,
thus causing additional expense.

*“In order to increass production, Ml
orders as nearly as possible on time and
minimize loas there was purchased out-
slde of existing contracts a large quan-
tity df plats steel at a high average
price. The estabMshing, however, aof
fixed prices prevented utilizsing the steel
due from the original source of supply
at the time deliveries could be secured
on bavis of the delay in the receipt of
complete material postponed the con-
struction of some work over a period in
which there were saveral increases In
wages of day workers, and In this period
shop supplies, including fuel, increased
in the same ratlo.

“This wan serlous, because o large per-
centage of the busincas wag taken prior
to December 1, 1918, Fortunately the
eapncity of your plants were under
scheduled or there would have been a
most unsatisfactory situation with ou,
customers,”

“WILL SPEND $25,000,000.

Bethichem BSteel Co. te Duplicate
fparrow’'s Poiat Improvements.

Special Despateh o Tnsm Scw

Bavrimors, Feb., 20.—That the Beth-
lehem Steel Company will duplicate its
past expenditure of §25,000,000 at
Bparrow's Point hy the expenditure of
another §25.000.000 In the future was
stated by Charies M. Schwabl, the stesl
magnate, to-day, during the course of
his visit of inspection at the Bethlshem
plant at Sparrow's Polnt

Mr., Schwab said the object of his
yisit was to see the new lmprovements,
the tin plate mill, which has been In
operation gincs his last visit here In
July, and to get scqualnted with his
organization here. He sald that §25-
000,000 had been expended on !mprove-
ments. That Is just half what he sald
will be spent altogether. He was very
well pleased with the plant, including
the !mprovements, and was very glad
to meet the boys, the wuperintendent
and his assistanta

“Everything Is In splendid shapa” he
eald. “The work as originally outlined
by the Bethlshem Btee] Company has
baen carried forward just as rapidly as
it waa physically possible to do. 1 am
well pleased with the manner !n which
the work has been done and the
progreas made."

Upon completing & general Inapection
of the property Mr., Bghwab empha-
gised the fact that it was the intention
of the Bethlshem company eventually
to complete the full programme as orig-
inally planned by the company, which
wili make the Maryland branch one of
the finest steel and shipbullding planta
in the United Btates

Mr. Behwab expresssed his gratifiea-
tion over the progress that had so far
been made In the development line at
Bparrow's Point. No department of the
great plant was overiooked by the party
and one of the first places visited was
the marine department, which (s great-
ly enlarged and new additions will be
buile,

Tha visltors returned to South Beth.
lehem late this afternocon.
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ACTIYE DEMAND IN

CURB SECURITIES

Prices Reach Migher Levels,
With Motors, Olls and
Mining In Lead.

Following sarly Irregularity and weak-

ness an tha result of profit taking, an

active demand again- appeared for curb
pecurities nnd prices continued to higher

levbls. Thera were & few Insues which
nold Jower, but losses were not large and
trading in those ntocks was on a small

scale. Trading In the mining group was

on an unususlly large soale,

The motor stocks were agaln the most
prominent. United was the most active
and sold to a new high for the present
movement with a gain of about a point.
Early in the trading, the issue was un-
der pressure and declined more than a
point. Chevrolet was more qulet than
usual and declined a point. Standard
Motors and 8mith were again active and
wold fractionally higher,

Among the oll shares, the Htandard Ol
Insues were generally lower, whila the
independent shares recorded small ad-
vVances. The war shares were firm under
the leadership of Curtiss Aeroplane,
which recoversd most of Tuesday's
lomses,  Wright-Martin _ Alreraft and
Aetna Explosives wera slightly higher.
Marlin Arms wan again active and sold
to & new high for the movement with a
substantial gain.

In the mining depsrtmant, most of the
lower priced lssues mold to higher levels
on a large t of busi Wash
Copper and Nixon-Nevada were slightly
higher on the report from the mines that
& new veln of ors had been found on the
property showing 40-80 per cent. copper
and gold and silver. Pureka-Crossus
;:I:;m was firm also on favorable re-

Russlan vrevertment Gign featured the
bond market with a loss of more than &

point,

Bales and quotstions follow :
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GULF STATES DIVIDENDS,

fiteel Co. Declares Regunlar Quar-
terly Ameunt of % 1-9 Per vent.
Guilf Btates Bteel Company yesterday
[} the regular quarterly dividend
of 214 per cent. an ths common stock,
payable April 1, to stockholders of

cent. on the first preferred and § per
cent, on the second preferred were also
declared, payable In four quarterly, in-
stniments on April 1, July 1, October 1
and January 2, 1819, to stockholders of
record March 15, June 15, Meploamber 18
and December 15 reapectivaly.

It was announced that net operating
Income of the month of January was
$370,138, For the 1917 year neot oper-
ating ‘ilcome wan $4.195.935, an (In-
creass of §1,849.919 over the preceding
year. Afier deductions for deprecia-
Uon and reserves for all taxes the net
Incomes for 1917 amounted to §3,803,176.

ANOTHER ADYANCE

' IN COTTON PRICES

[Trade Interests Appear to

Iave Assumed Control of
the Market.

Cotton shorts had another miserable
day yesterday! Although there was 1it-
tls in the overnight mews to warrant
it, the general inarket feeling was bull-
Ish and prices advanced with & buoy-
ancy which astonished the shorts and
which caused a general liquidation of
Accounts which. were partial on the pre-
vioun day. Trade Interests appear to
huve assumed control of the market.

They are sager bildders for contracts,
and were In pharp compelition with buy-
ers representing trude intepests and those
handling Liverpool accounts, As nhoted
yesterduy, the shorts apparently have
not taken full cognisance of the lines
which are being put out to cover manu-
facturers, who must go into the market
for the actual to meet large Government
requirements.

At any rate, quotations wers eanily
holsted in the morning, and ms more
shorts fell by the wayside the movement

an accumulative one. Prices at
noon, when the movement reached its
peak, were some 50 points higher, with
March at 31.32, May at 30%, July at
30%, October at 29.02 and December at

and a reaction, mostly atteibuted to
profit taking, caused a sag of around
twenty pointa in active lesues. Thers was
another sharp bulge In the afternoon,
followed by a Iate sag. in which the old

out of the closet and exhibited. Gen-
erally the trade regards both price fixing
and the fuel situation in an optimistic
light.

Most of the trade appears to be bull-

the chiel® arguments of those who fa-
vored lower prices for the staple. The
waather In the belt continues unsettied,
although suMcient rain to ba of impor-
tance to the new crop has not yet fallen.
In the eastern part of the belt, some
reports say, It is yet too damp for plough-
Ing, while the official weather forecast
18 for sero weather In the southwestern
belt. This is hardly good news for the
bears.

There was another report yesterday
on the exchange that the Gevernment
has decided to allow ¢6.000 bales of
colton Lo go forward each month to
Bpain. No exports have been made to
Bpain since last November, and the re-

port Is of Importance to the trade if
true.
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COTTON RTATISTICH.

Wed., Last w'k, Last r'r.

Port  reoeipts...... « 15 mee 11,128

g R

Port stodea. .. LSIOTHL 143 L6

ntlerior rveceipts... 11,20 3.7 5,888

Interior shipments, 10,198 0.8 5,147

Xew York arrivals. [31) 217 11,451

New York stocks.. 183, 152,834 151,760

nal 4 t mo Id.
diing, old contract, 3 points h-uhr. at 23.3%d4 :
na?mlddllu. new contract, ints higher,
at 2284d. Fotures poed steady, at 16 to 1%
points higher, o steady, at 8 net ad-
vance of 23 to 33 points. February, s
March, $33.43; April, BU: May, [ June,
201 July, 237 Manchester—Yarns firm,
cloths more demand.

New Orleans Cotton Market,

Nxw Onrimans, Feb. 20.—Another
ptrong advance occurred In cotton hers
to-day, the markat rising 40 to 44 points
on buying of the same character that has
given values an upward trend of late,
but toward the close realizing by longa
caused a reaction and last pricem were
the lowest, March falling to & level sven
with the close of yesterday while the
other active months wers 2 to § polints
up net. March, 29.30c.: Yay, 29.28¢c.;
July, 28.88¢c.; October, 27.%0c.: Decem-
ber, 27.65c. SBpot firm, 25 points up;
middling 31.1%¢.

CONSOLIDATED EXCHANGE.

Following & good desl of Irregularity
In the course of prices durlug the day,
the market on the Crnsolidated Btock
Exchangs tended to heaviners In the
final dealingn. The market at the start
generally lost ground., with some of the
declines quite decided. A rally, how-
ever, ensusd but later the market be-
came Irregular and nervous Iin tone.
One of ths good early recovericsa was
that in Industrial Mercantile Marine
preferred,

PUBLIC UTILITY QUOTATIONS,

Feb. 30, Feb. 19,
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record of March 15. At the sama time
the regular annual dividends of 7 per

28.75. Businesa tapered off toward noon e

bogy of price fixing was again dragmed Ms

fsh, with tha tumbling one by one of | Last

FALLING RECEIPTS |

STRENGTHEN CORN

Rallroads Have Cleared Up
Good Part of Aecumula-
tions on Bidetracks.

Citicaco, Feb, 20,—Falling off In re-
ceipls tended to put strength to-day
into the corn market. Febiruary deliv-
ery clossd firm at the maximum limit
allowed, $1.28, but other options eased
back & little after midday and finished
ateady, $1.27% March, and $1.36%
May. Oats unchanged to 3% off, com-
pared with twenty-four hours before,
Oata gained 14 @ % to 1% net, and pro-
vislons 24c. to §1.

Comparative scantinens of arrivals of
corn appeared to be due to the fact
that rallroads have cleared up & good
part of the ascumulations on sidetracks,
and that prevalling cold weather Inter-
fered more or less with the movement
of new supplien. Trading In futures
lacked volume, however, owing to the
restrictions anmsociated with the maxi-
mum price limit,

Oats, which have as yet been sub-

jected to no formal curb, jumped to thll

highest known level, Transactions
reached a blg total, Likellhood that the
Government guaranteed price on the
1818 wheat crop would be raised 50
cents a bushel furnished the chief im-
petus.  Profit taking though was heavy
on the bulge, especially after gossip
spread that o movement was on foot to
confine fluctuations within set bounds
for any ningle day.

Provisions rose with hogs and grain.
Arrivals of hogs were much short of
the estimate.

CORN—Market Innctive as far as eon-

tracts were concerned, but undertons firm.

Local cash market: Kiin dried No, B yel-

low, §1 88, and No, § white, §2.81%, e f

New York, prompt shipmeni, subject teo

ambargoes; Argentine corn, $3.20 . o, b.

OATS—Frices continued to advanes rap.

iy and showed guins of I cents & bushel,

Loeal caeh market strong.  No, 1 natural

quoted at §1.04@1.00 snd clipped white at
31059 1.07, all slevator,

WHEAT—Cold wenther over ths West,

where snow covering has besn removed by
mild weather, caused & Foo

prehension et the naw winter wheat crop
should be damaged. So far the crop seama
to have winterad wall.

d deal of ap-

Stemdy, Ne, T Waatern, #2.24

nominal ¢, f. New York.

BARLEY-—fteady. Feeding, $1.40@91.05;

maiting, $1,7083 ¢ . New York.
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CHICAGO PRICES.
CORY - ﬂj::n n low., Closs. day.

Telruary... 1575 1 1M In A%
o 1 1T 1Ty 1Ty
Ity 196 1%
8 %
llt. 9

i
Y
‘Mmm mg u»
k- B .73 b B
5.6 nTn B
b K] 06 n.75
T ws

Wheat: Cormn. . Ouats.
were 300,000 1516000 1,408 000
. 30000 046000 1667

SET 000

Last year ,........ 861,000 S, pon €21.000
BEAHUARD (L ANCER,

Flour. Wheat, (orn.

17,000 1,000

. moto #5000 A
=, 000 w000 1,00
Minneapolis Graln Market.

MinngaroLls, Feb. 20 —Corn—No, 1}
yellow, §1.50@1.56. Oats, No. 3 white,
924 {93 e. Flour unchanged. Bran,
$32.50.

TO PAY IN SIGHT BILIS.

Chilean Goevermment Adopis Fred-
eriek’'s Plan for Nitrates.

Leopold Frederick, director of the
American Smelting and Relining Com-
pany and treasurer of the liraden and
Chile Copper Companles, yesterday an-
nounced that the Chllean Government
has ndopted the plan he submitted to the
Pan-American Financlal Confersnce, call-
Ing for tiie puyment of part of the ex-
port duties on nitrate of msoda In ap-
proved ninety day sight bhilla on New
York and drawn in American doliars,
Heretofore these dutles on nitrates wery
payable only In gold and in bills on
London.

Thia arrangement will, according to
Mr. Frederick, result in the maving of
hundreds of thousands of dollars. Ni-
trates are used princlpally In the manu-
facture of war munitions and for fertl-
lizer purposes, and our imports from
*hile of this product have trebled since
the war. In 1217 they were valued at
approximately 360,000,000,

1t was through the efforts of Mr. Fred-
erick that dollar exchange was intro-

duced In Chile, He sayn the American

Smelting, Uraden and Chile companies
have sold $60,000,000 in drafts on New
York in the last three veara, and adda
that the new method han saved these
companies much In commiaaions and in-
terest. He In tryingk to have the
Chilean CGovernment authorise the pay-
ment of import duties partiy by ninsty
day bills on New York.

Farm Land Bank Leans.

WasninoroN, Feb, 20.—The Farm
land banks loaned in January, $11,787,-
000, The bank In 8t. Paul made $3,737.-
000 In loans; Spokane, §1,724,000;
Berkeley, $1,143,000; Wichita, $1,118,-
000 ; Houston, $1,008,000; Omaha, §970,-
000; New Orleans, §775.000; B Louls
$635,000; Loulsville, §824,000; Spring-
fleld, Mass, $438.000; Columbla, 8. C,,
$20%,000, and Baltimore, $280,000.

Penmsyivania Crade OIl Market.

o Cirr, Pa, Feb. 20.—Credit bal-
ances, $4. Runmn, #1,608; average, 75«
425, Bhipments, 32,204 ; average, 42~
069,

SHORT TERM NOTES.
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Banking Facilities for Americans Serving Abroad

o 16 Pall Mall, Bast, 8.W.1.
56 Old Broad Sirest, £.0.9

The Farmers’ Loan and Trust Company
16-22 William Street, New York

Branch Ofos: 478 Fifth Avemus.

PARIS
41 Boulevard lausemman y

and

Two Special Agencies in the War Zone
Convenient to the United States Army Camps

This Company offers its services for all banking
transactions to American officers and enlisted men serving
here or in France,

The Company has been designated as Depesitary of
Public moneys both in New York and Paris by the United
States Treasury Department.

=S

OUT OF TOWN MARKETS

Bosron, Feb. 20.—Copper shares were
reactionary with the lower trend in New
Other departments were
steady, with fractional declines (n A. O,

York's market,
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78 Tron Cap ... 1
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% La Rose ,... .

- :
61U Verde Exi'#
144 Victoria_ M. 14
) 17| Yukon Goid. 1%
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Cmicago, Feb. 20 —Market was under
preasure _to-day, resuiting in moderate
daclines In many issuens.
fer, Sears-Roebuck, City and Connecting
preferred and Swift were one to two
Diamond Match advanced

Stewart War-

firmer, Summary :

Sales, Ope
Am n‘q‘wwn.....,
Booth TFlsheries

15 Booth Fisheries

20 Chl City & Con

24 Cht City & C Ryn pt

M Ch R

100 Montgomery W pf .10
10 Public Rervies ]

20 Rears-Roebuck pf....
M0 Rtswart Warner..... |

¥ Un Cavbide . .
11 Wilson pho........ 8
PHILADELPHIA.
Pmirapsrruia, Feb, 20.—Oeneral As-
phalt advanced two points and waa un-
usunlly active. Lake Superior Corpora-
Itkm in demand at 168, Elsewhere mar-

ket quist. Bummary :

Open, High, Low.
veeee. MO Bn »n
24 Eloe Stor Bat..
20 Gen Asphals pf...

A E ]

£.

hila Co p!':: (e
Klec......

515 Tono Mining.,
57 Union Tractio

& Wm Cramp & B
PITTEBURG.
with no trend to pricen

Open, High Tow. Laat.
LB M M

223

ilnzsstfg
E"'"‘.h

338%
e b i)

g

i

BALTIMORE.

BauTiMmonz,, Feb. 20.—Local markel
steady and quiet, no Important price
changes being recorded., Summary .

las. Low. Last.
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TORONTO CLOSING.
Bid,
Adsnae M 10 |Ia Ross ... M ?
Iey  eeen 4 elind e 9 o
Baaver ..... M = Ilula .. 380
Chamb Fer. 10 1084 | Ny ng ..5W K
Conun.i...m iz I siiesee B 10
Crown . n % |Prierson L. M 9
Gifford .... 3% 4 'Right of W. % ¢
Gt North .. 1% ( 1!01'”1-: TN 2
Hargraves iy % |%ha ]
B. L3 « T4
Lak a0 b ]
. i | ot
L
2y
H ]
: 2y
i T
| 20
| N
| Vipona ”
= I r TRST
Melntyre.. 140 142 |Vae G & O 3
Monma ... 64 4%
MONTREAL CLOSING.
Bid. Ask.! Bid. Ak,
M | Reasilinn . g%y 264 Steel of Con 3% o4

El-.rln_-l;n- New York.

Including from January 10 to 20 not
before reported: Corn, 1,015 bu.; oats,
8,913 bu.; barley, 4.500 bu.; pean, 3,208
bu. ; flour, 17,437 bbin, ; beans, 2,507 buy. :
rye flour, 1,074 bbla: cornmeal, €38
bbie ;: eatmeal, 472 phkgn. ; feed, 20.160
Ibe.; bran, 40,320 1be,; hay, 2,800 balen;
whiskey, 11,610 gals.: 0!l cake, 174,025
Iba. : pork, 372 bbls. ;: beef, 2.505 bbis. :
hame, 199,870 1bs. : bacons, 216,851 lbe. :
inrd, 446,725 lbs. ; stearine, 217,308 1be :

butter, 246,790 1bs.; tallow, 2,678 ibs, ;]|
| cheeme, 53,830 Ibn : cottonsesd oil, 168,-

293 Ibs. ; lubricating ofl, 992,795 gals,
thnlsAu_ ﬁ_;i;_; I_I;u-t Co.
Alnska Gold Miner Company's profits
In the last gquarter of 1017 totalled

| $37.684, compared with $8,736 for the

third quarter of Inat year. In the asc-
ond quarter profits were $114.234, and
In the first three months of the year
§113.043, making total operating profits

| for the Year §273.736. equal to 34 cents

A share on the 750,006 shares, which
have a par wvalue of §10,

DIVIDENDS.
Atock ot Pay-
M0 | Recapd, .n!"..
Am. Gan U0, q, *%%. ...... Feb, 10 ar. 1
Allas Powder, 2% . . . . Frh 28 Mar, 11
Atias Powder, ex, 3% ... .. IFeb. 28 Mur. 11
GlJ:lnrn!n Packing Corp., q."

By essassssnisrrsieiadob 38 Mar
Callfornia Packing Corp, g3t
(‘l.‘l'irvldulsn 75, hl - "._. » .;ill'. 15 Apr. 1

; arvice, o, R%. Mar, 15 %
ﬁ:’r‘u‘ Bervice, caah, Ao, AP '3
............... ar. 15 Apr.
Citjes Rervice pf, Mn, %% Mar. 15 Ag: {
Cuban-Amasrican Bugar, q,
Blo®% .. ..i.iciiiii, . Mar 18 Apr
Cuban-American Fug pf,
q. 1% % Ve 15 Apr. 13
QGuir 'I:rl". Htearel O “
B s v s .. Mar, %
ﬂu!rt IH‘I.:I.I S
-

Guif Sthies AR 1
pf, 1§ % 1
Guif siaes LA
ph 14= Oot.
Clu.; ;lf\l::i il

pl
oulf Ism:\ AN 3

pr ™ v .
Gulr S‘ulol Ape:

pf, 1'%7% ... ul 1
(h.;rr ?u.tu . 2 g

Pl 3N .yceerniiirens 1
Gulf R!ll:l a., Ook 3

pf. 1% . Deo. 15
Heywood Bros, & Wake- s 1

fald, pf, s-m, 83..,......Feb. 83 Mar, 1
Lac.eda Uas Light © qQ

I raiiinadas S v e vE 1 Mar 18
Mackay Cos, q, 1% "%, . » Apr. 1|
Muckay Con, pf, 0, . B Apr 1
Mergenthalar Linotype o,

Q3N caereaciiasn Mar, B Mar 31
Nat, Ename/lng & Stamp-

IDE VM s iviasnnaisns % Mar, 20
N Ennmeit

g 1% o, May 11
N?t, l-linn.'ueilr.' i A

AR 3™ vsaiinsivanse . "y
Nat. Enumeling & Stamp ‘N." L

ing, 1% v . P Nov. 2y
Nat. Enameling & Ftamp

Ing, pf. “rsey Mar. 11 Mar, 30

4 Nat F:r;uT:‘.'h:‘ & Stam g

ing, pf. P iianegs 10 une 2%
Nat. Enanmeling & Sta Fony

Ing, _Pf, 1%%, ... ... . .Bep, 18 Bep. 20
Nat, Enameling

Ing, pl, IN%. ..., Dar 11 Dee. 31
National Rurollr e, lqi. Mar 20 Apr. |

, q ‘s

Reading Co p JFab, 18 ar. 11
Republiclron-Bteel . q,1%4% Apr, 21 May 1
RNepublio lron-Sisal pf, q.
| Qe e A S Mar. %0 Apr, 3
Shniturk Arizona Cop. Co.
q, B0e. ... ....e......  Mar 10 Apr, 20
Ehmttuck Afizona Cop, Co,

(capltal distrib.), 230,.. Mar. 38 Apr. 20
Unlon Bag & Paper Co, q,

& R e Mar. 8 Mar 13

EX DIVIDEND TABLE.

To-dey-— ~
Allanti I!-ﬂnln,... %
Cerra de Punen Cop...... .00
(Carrn de Pasco Cop exira, &

Clncinnatl Northern Ry...

-I‘ "

Crescent Pipe Line.isecvisviviner.a Tho
Iran Cap Copper..... 'y N 1
National Lesd pr. .. LA e
Ogilvie Fiour Mills pf. AN S
Philadeliphin Elee 'a . AN
Plymouth Rubber Co. . 1K 9%
Biandard Ol of N Y.ooiorennes sess 35,00
Monday-
Federal Ming & Smait pl‘.............I‘s
Tuesday—
Am Emalt & Ref... .. 149
Delaware & Hudson, . SN
Reading Co it pf. .. 17,

RAILROAD EARNINGS.

BOUTHERN RAILWAY STSTEM
Lines Bast and West
Recond week Februgry .. 520 587 Tne . g234, 000
From Janu? Lo 13362880 Ine.. 749,51%
GREORUIA BOUTHERN & FLORIDA.
woek February.... 88

Recond 7.4520 Ine.. =
From July L.........coooo0 D005, 182 1mc., 1M4.814
MOBILE & OHIO.
Becond week February.... 8330770 Ime.. 84,000
From July 1..o0vis wenense B030,880 Ime., W7.67)

—

THE HOLDERS OF
NEW YORK, NEW RAVEN AND
NARTFORD RAILROAD COMPANY

One-Year 8% Collateral Gold Notes, dated
Il'n'd;ll I8, 3li, mand maturieg April 15

NOTICE 18 hmbf given that in poword-
ance with the provisiona of the Collnteral
Indenture of n New York, New Haven
nd_Hartford Hallroad (‘ora.uq_ with Lhs

nkers Trust Company and The Unien
and New Haven Trumt ‘-Ol!hl!i. Trasiee~,
dated April 16, 1717, securing the payment
of One-Year 4% Colinteral Gold Notes of
mid Haliroad Company maturing on April
15, 1818, Lthe lollewing notes, AEKTegAting
241, face amouni, have beom drawn
or redemption, visz:

MA0, MU3y, MOe4, MAIS, MI10IE, MI0iA,
Yoy ML, MUIB6 MineT, M1314, el

=
-

M227s, M, M4
M2650,  MDEA,  MIRIS,
3331, Medl, MITh, MIT,
1561, =u:n. MATNE, MATs4,
BABY, ME4TE, MUSAR, MAERGH,
STEN, MSIOK, M5903, MT02R,
Az, o e8T7
. M1%4% {‘l gﬂ;.
. Mitse o,
. M1THL L nasi
Vild, 445,
viers, Vi 4. VIITL.
Vieash V1 1705, V1724,
VInTe, Vieda vV 2ET2, can,
i, VI, VEIYIL e

10,000 en
Bald XNoten will be redeemed at the
Trust Department the Nankera Trust
Compary, Trustes, 3 Wall Sirest, New
York City, an the twalfth day of April,
1#10, upon presentation mnd murrender (o
sald Bankers Trust Company, Trustes, of
the abeve numbered potes bearing the aps
rul'l-nnr'l Loupon mltuﬂnr on APl 1%
518, &t 101 and mcerued interent ta maid
tweifth day of April, 1518 at which dat
Interest on the above mantioned notes wil
cenes,  Federal Income Tax Ownpership
Certificates for tha amount of apcrusd in-
terest must accnmpany such notes when
ml‘nt-d far redemption.
NEW YORW le' MAVEN AND
HARTYORN m?hm N COMPANY,
Ay K. 0 NUCKLAND. Vies-Presidant

: TO THE HOLDERS OF
First Morigage Bonds of the

UTAH FUEL COMPANY

BINKING FUND.

NOTICE 19 HEREBY UGIVEN an pro-
vided in_ Article X1I of the Mortgage of
the Utah Fuel Company and leanant
Valley Coal Company Jdated March 1, 1981,
that written proposals will be recelved by
the undersigned ot itn office, 140 Hrondway,
New York, umii: 10 o'clock A. M. Thursda),
March 14, 1015, for the sals to It ns Trus-
tea at the jowenst price at which surh bonida
shall be offered, not exceeding 1107% mnid
Acerued Intercat to that date, of suMcient
of the above bondm to exhaust the sum of
Thirty-ene Thousand Three Hundred Hixty-
two Dollars and Thirteen centn (§81.-
362,130, ‘The Trustee reserves the right to
telect any or all proporale In whols or In

arl. All proposals must designsie the

nds offered by thelr aerial numbers snd
stnte post oMeoa address of the parly
making the proposals, rhould be onclossd
In scaivd enveiopes and endorwed “Pro-
saln for sale of Utah Fuel Company
andas to Binking Fund'® and addresssd to
tha TRUNT DEFARTMENT, Persons de-

VT i
% X382, X781, X083, X305 @

‘Iniring te make offern of honds to the Sink-

Ing Fund whaose reaponnibiiity (s not known
tn the Trustes shoulll accompany their
offer by a suflicient Istier of Introduction
or gunrantes of good faith by w hanik,
banker or others whose responsibliiiy s
entabiinhed,
GUARANTY TRUST COMPANY
- N NEW YUK
By CITARLES M. SAMIN, Preaidant
Dated Fabruars 1810, 1918,
et

ELECTIONS AND MEETINGS,

BANCO DE LA HABANA,

IMIPORTANT NOTICE.

The Annual Meeting of the Shareholders
of the above named institution will be heid
ut the bLanking bhouse, 72 Cubp  Sirest,
Havana, on Thursday, March 14th, 1818,
&t two o'clock, for the transaction, of
regular Lusiness.

oreign holders of hrarer ahares may
deppnit their stock nt least elght days be-
fore the day of e mecting with the Ni-
tonal CHy Bank of New York, New York,
or the Anglo-South American Hank. Lon-
don, er the hranch of the Anglo-South
Ainerican Hank in luris, 10 Bouevard

Capucines, i
J. B GANDIN, Chalrman.

TCONMEE-FRANER COMPANY, INC,
NOTICE 15 HERIMY GIVEN that the

annehl mesting of the siockholders of the
Canmee-Fraser Company, Inc, will ba helil
at the office of the rompany, No, 621 W
26th Street, Borough of Manhatian, Clty
of New Yurk, on tha Ist Aay of Mapch,
1918, st 12 o'clock, for the purpose of
electing directors for the ensuing 3ear and
Inspactora of election to serve nt the next
annual meeting and for the trunsaction of
such other business us may properly comae
before sald mesting.

Dated, New York, Fehruary 13, 10810,

JAMER D CONMEIL Seersntary

K L du I"ONT de NEMOLKSY I'OWDER

oo COMPANY.

Wilmington, Tislnwars,
- K

The Annunl Meating o the Blacsitalilern
of thw B 1 du Font s Nem .
Coppany will Ve held on Mon
ftay of March, 135 Ay twel

al the poincipal offcs 6 i
21 Newnrk Sireet, Huhivkan, New 0
the puarpons of «irncting Hourd of In
and receiving and a. ipon the réporis
of he officers, ani r the tipnsaction of
such other business ou may properly come
before the mep )
ALEXNIS T 4 v

EMFPIRE STEEL & IRON COVP
ANNUVAL FETOCKHOLDERS MEE

The Annunl Meeting of the 8t
of tha EMPINE STENL & 1N
TANY will be held at the pMe f
Company, 15 Exchanges FPince, Jersey 1y,
N. 1, on Wedneadas, Felbrunry 23:h, 1918,
at 10 o'clock A M

The Transfer ftooks of the Company will
clowa Felirvary Sth and reopen February
SNLh. IRIE

JAMES & SETILLMAN. Speretarn
Cotassuqua, i, Fehrunry 6. thie

TROTICE 18 HEREAY GIVENY fhat (he
Annunl Mesting of the Stackholiders af tha
INTERNATION AL MALL  EQUIrMrME
€0, for the slvctioniof.Dire
transaction of much other Lusiness s may
properly come befars 108 Meeling, will he
l\-h‘l al the aMer of tha Compuny. Nn 11
Pifth Avenue, New York ('i'y, New Yerk,
on Saturday, the Znd day of March, 1818,
ut 11 A, M

CHALESE It OOLDERGIOIUGH, ®ecretary

DIVIDENDS AND INTEREST.
—— A o A - Pl P
N-AMERICAN SUGAR D,
cly dividend of 1w and one-haif
or cent :*',l was this day declnred an
he outstnnding Compion l'ﬂsf_!l‘ Atock
pavahle  April, 1818 to stoskinilders of
recard Mareh 10, 101%
Checks far the pasyment of the dividend
will he maiicd
Tranafer booke will not ha elosn)
WALTER 1. VUERLAND,
Arrlstant Secretary
New' Yark., Fetiruars o0 1308
THE CUBAN-AMEHICAN SLGAR OO,
A nuarterly dividend of one and 1lires.
auarters per cenl. (1510 was this av de-
ciarad on the outstanting e fe '-||; .
N T

holders of recard 2 .
Checkn for (e paynier. of the dividend
will bhe rmalled
Tranafer hooke will o' he cloned
WALTER I VYREELAND,
Arsistint Hacratary
New TYork. Tebriary =0 1818

NOTICKE OF IMVvIDEND

Ajax Rubber Company, Inc.
1796 Broadway.

wNew York, Februaiy 3. 1nte

Tha Nirerinre have th's day decinrel a
auarterty A1vidend of one dellar and Afts
cenin 1§10 ehdre, prnsuhle Marich 15t%
o arackiinld pf orecord at the clops o
business "ebrog -1 ikl

HAROLD W STIMPEON Tronires
TNEW YORK TRANSIT (OMPANY,
20 Broadway,

Neow York Febirdary 71, 1818

A A deid ¥ v n per ahate
nnd An extr i Dallare pe
whars ha= the I'Jr.'at
Krack ol th " his April 1
1818, to stockholders uf recurd ot the loss
of huninsmes Muarel 23, 10108

All eommunicutions regardinEg payment
or chargs of address shoul
underpigned not litar th

FORGE CHES
TIVIDESD SOTiCE
THE AMERICAN GAN (OMPANY,
106 Markst Rireet
Camden, N, I
Feh 12_1%18

A aunrterly Alvidend of 27, or
share, has been declgre! o the
sk of this Comoany pavable Mardl

1918, tn the staciholilars af prin: | n
orlock P M Fab, I0th, 13t#
will s mnled
I M TOWNEEYN 71 Tresurer
UNION BAG & PAPER CORPORATION,
Fehrunry 20, 1878
DIVIDENT Mo &

A quatterts Aividen] of 1% 7% upen the
atoeck of this Corporution has (hin day hean
dAeclared from the earnings of the qguartar
ending Oct. 31, 18017, pavalile on March 14
1810 to the hnlders of recard of the steck
of this Coarparation st tha close of business
on March ©

CHAPLFE 1 SANTNIERS Hacratary

o — —_ - 4

SUGAR STOCKS.

MiA. Awig Rid alk,
Card-Am ‘ N Manat) o nr
Card Am ntf i CManatl pro. s *h
¢ Agulrme. 154 V7 MastAm il 1
Fajardo .. 100 197 ‘MatAm pf 71 (]
Feloral 74 LU I\l vitigan .. 04 71
Federal pf ™ # ' National " 1.
Gt Wem A X6 [N Niguere. '™ 18
Gt West pl.iod 10 Warner .. .10 14
Guantansmo b3 14 (Sanis Cacilin 18 "
Jone Cemt.Mé 14 |8 Cecllis pf &8 &

e —
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